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1.  Write briefly the features of perfect 
competitive market. 

2.  Explain briefly the relation between Total 
revenue and Price /Average revenue/Marginal 
Revenue with the help of a schedule and 
diagram 

3. Explain the 3 conditions of profit maximisation 
with the help of a diagram 

4. What is a supply function? 
 

5. What is law of supply 
 

6. Explain elasticity of supply using suitable 
diagram 

 

 

 

 

 

 

 

 

 

 

 
 
 
 
 
 
 
 
 


